~\{

DBRS ¥

Z

Insight beyond the rating.

Minibonds: Credit Funds and Securitisation

Marcello Bonassoli

_ _ Assistant Vice President
ABI Funding & Capital Markets Forum mbonassoli@dbrs.com

Milan, 7 May 2014 +44 (0)20 7855 6637




Minibonds: Credit Funds and Securitisation )
i/

<]
AN

The Italian SME funding gap
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=== |nterest rate on new loans to non-financial companies (less than 1M EUR) - LHS
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The role of securitisation in corporate
lending
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O Loans to non-financial companies (net of securitisations)

@ Securitised loans to non-financial companies

Source: DBRS calculations on Bank of Italy ARI Elinding & Canital Markate E
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