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The Italian SME funding gap 



Source: DBRS calculations on Bank of Italy 
Data 

80%	
  

82%	
  

84%	
  

86%	
  

88%	
  

90%	
  

92%	
  

94%	
  

96%	
  

98%	
  

100%	
  

Ju
n-­‐
11
	
  

Ju
l-­‐1

1	
  

Au
g-­‐
11
	
  

Se
p-­‐
11
	
  

O
ct
-­‐1
1	
  

N
ov
-­‐1
1	
  

De
c-­‐
11

	
  

Ja
n-­‐
12
	
  

Fe
b-­‐
12
	
  

M
ar
-­‐1
2	
  

Ap
r-­‐
12
	
  

M
ay
-­‐1
2	
  

Ju
n-­‐
12
	
  

Ju
l-­‐1

2	
  

Au
g-­‐
12
	
  

Se
p-­‐
12
	
  

O
ct
-­‐1
2	
  

N
ov
-­‐1
2	
  

De
c-­‐
12

	
  

Ja
n-­‐
13
	
  

Fe
b-­‐
13
	
  

M
ar
-­‐1
3	
  

Ap
r-­‐
13
	
  

M
ay
-­‐1
3	
  

Ju
n-­‐
13
	
  

Ju
l-­‐1

3	
  

Au
g-­‐
13
	
  

Se
p-­‐
13
	
  

O
ct
-­‐1
3	
  

N
ov
-­‐1
3	
  

De
c-­‐
13

	
  

Ja
n-­‐
14
	
  

Fe
b-­‐
14
	
  

Loans	
  to	
  non-­‐financial	
  companies	
  (net	
  of	
  securi]sa]ons)	
  

Securi]sed	
  loans	
  to	
  non-­‐financial	
  companies	
  

3 

Minibonds: Credit Funds and Securitisation 

The role of securitisation in corporate 
lending 


