@) Cerved

Real Economy
and Credit Risk

Andrea Mignanelli



South

@ Cerved mmm—

Trade services — Default Rates
North-West

Revenues > € 5 mil

- 9T-Ro
i mﬂ-mm&
- GT-9Ip
_ ST-3n|
- ST-994
\ - v1-1eS

_ pyT-ide

_ €T-AoU
_€T-nI13
~ €T-uad

~C1-03e

Z1-lew

9
8
7
6
5
4
3
2
1
0

0
0

- 4,0
- -6,0
- -8,0
-10,0

y/y house prices

Default rates and macro indicators
==default rate

1ST0¢
1¥10¢
€10¢
¢10¢
110¢
0T0¢
600¢
800¢
£00¢
900¢
S00¢
¥00¢
€00¢
¢00¢

T
i
o
o
N

Source: Bank of Italy, Istat and Cerved’s forecasts
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Collection from NPL © Cerved mmmm—

Total NPL Portfolio — cumulated collection per year
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Bankruptcy procedures © Cerved mmm

Lenght of bankruptcies
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Bankruptcy procedures 2013 © Cerved mmm

Lenght of bankruptcies (years):

Bankruptcies— distribution per lenght )
top 3 and bottom 3 provinces
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