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Disclaimer

This presentation does not constitute an offer or invitation to subscribe for or purchase or any solicitation of any offer to purchase or subscribe for, any
securities and nothing contained herein shall form the basis of any contract or commitment whatsoever. This presentation is being communicated only to
persons who have professional experience in matters relating to investments and to persons to whom it may be lawful to communicate it to (all such persons
being referred to as relevant persons). This presentation is only directed at relevant persons. Other persons should not rely or act upon this presentation or any
of its contents. This presentation is strictly confidential and is being furnished to you solely for your information and may not be reproduced or redistributed to
any other person or published in whole or in part for any purpose.

In particular, this presentation may not be taken or transmitted into the United States, Canada or Japan or distributed, directly or indirectly, in the United
States, Canada or Japan or to any U.S. person. This document is not an offer to sell or the solicitation of an offer to purchase or subscribe for securities in the
United States. Securities may not be sold in the United States absent registration or an exemption from registration under the U.S. Securities Act of 1933, as
amended (the “Securities Act”).

Distribution of this presentation and any information contained in it in any other jurisdictions may be restricted by law. Persons into whose possession this
information comes should inform themselves about and observe any such restrictions.

Investors and prospective investors in securities of any issuer mentioned herein are required to make their own independent investigation and appraisal of the
business and financial condition of such company and the nature of the securities.

No reliance may be placed for any purposes whatsoever on the information contained in this document, or any material discussed in the context of the
presentation of such material, or on its completeness, accuracy and fairness. Although care has been taken to ensure that the presentation is materially accurate,
and that the opinions expressed are reasonable, the contents of this material has not been verified by Banca Popolare di Vicenza, its shareholders, consultants
and advisors. Accordingly, no representation or warranty, express or implied, is made or given on behalf of Banca Popolare di Vicenza, its shareholders,
consultants and advisors, or any of their respective members, directors, officers or employees or any other person as to the accuracy, completeness or fairness of
the information or opinions contained in this document or any other material discussed in the context of the presentation of this document. None of the
company, its shareholders, consultants and advisors, or any of their respective members, directors, officers or employees or any other person accepts any
liability whatsoever for any loss howsoever arising from any use of this document or its contents or otherwise arising in connection therewith.

Certain statements contained in this presentation may be statements of future expectations and other forward-looking statements that are based on third party
sources and involve known and unknown risks and uncertainties. Forward-looking statements contained in this presentation regarding past trends or
activities should not be taken as a representation that such trends or activities will continue in the future. There is no obligation to update or revise any
forward-looking statements, whether as a result of new information, future events or otherwise. You should not place undue reliance on forward-looking
statements, which speak only as of the date of this presentation. Any decision to purchase securities in the context of an offering of securities, if any, should be
made solely on the basis of information contained in an offering circular or prospectus published in relation to such an offering.

Although Banca Popolare di Vicenza has obtained the information provided from sources that should be considered reliable, it cannot guarantee its accuracy or
completeness. The information provided is purely of an indicative nature and is subject to change without notice at any time.

By participating in this presentation or by accepting any copy of the slides presented, you agree to be bound by the foregoing limitations.
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BERICA PMI

Issuer Berica Pmi SrL Original R ating Issue Amount % of WAL Total
X X Class (Fitch/DBR S) (Emm) Notes (yrs)* Coupon C.E (%)

Transaction Size €980,000,000

- o i A1X AA+(sf) | AA(H)(sf) 980.0 62.46 171 3mE + 2.40% 37.5
Originator Banca Popolare di Vicenza (“PopVi") ALY AA+(sf) / AAH )(sT) 10 0.06 171 3mE+ 100% 375
Public The Class A1X was fully placed into the market B Unrated 588.0 37.48 - - -
Collateral Type Loans granted to SMEs located in Italy Total 1569.0 100.0
Closing Date 18 July 2013 Cash Reserve 24:0 28

Source: Prospectus

First Payment Date August 2013 1 Assuming a 3% CPR

Legal Maturity May 2057

ISIN/CUSIP Class ALX: ISIN — [T0004941149

®  Pass through structure and fully pari-passu seniority in terms of interest and principal for the Senior Notes = Portfolio of Loans granted to Italian SME both in a
(nominally A1X, AlY) mortgage format (48.98% of Portfolio balance first-lien,

®  Credit enhancement to the Senior Notes provided by subordination of Junior Notes and by a Cash Reserve, fully and 15.01% of Portfolio balance second or further lien)
funded at closing, and equal to € 44 mm, 4.4% of Senior Notes or unsecured format (36.01% of Portfolio balance)
A fully funded Commingling Risk Deposit for € 9.25 mm is set up at closing = 100% fully-performing Loans originated by Banca

Static portfolio: there will be no revolving period or substitution of Loans after the initial transfer Popolare di Vicenza (BPVi) and Banca Nuova (BN)

100% originated through BPVi Group’s branches.
Three main entities in the BPVi Group: BPVi, Cariprato
(now merged into BPVi) and Banca Nuova (located
and operating respectively in the North/Centre and
South of Italy)

Seasoned Portfolio (weighted average seasoning of
3.14 years)

= Full Excess Spread trapping to reimburse principal on the Senior Notes until maturity (junior items are not paid until
the Senior Notes are redeemed in full)

Investor Region Investor Type

Approached around 40 82% 1% 10%
investors around Europe

= Granularity with an average current balance of €
153,706 and the largest 10 obligors representing

10.5% 4.52% of the Portfolio
30.7% = Weighted average CLTV 42.51% (mortgage first-lien
13.1%—
only)
= Interest Rate Loans: 92.39% Floating, 7.61% Fixed
50.3% ®m  100% of the mortgage first-lien Loans are
38.2%

28 investors in the book
= Oversubscription 1.1 x

characterised by full property valuation performed by
22.8%] professional appraisers

= 60.07% of the Portfolio by current outstanding is
located in the North of Italy

23.6%

= UK = taly France

= Holland = Germany = Other = Fund = Bank PF &Insurance = Other
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Main Takeaway Messages

= Resilient investor base that survived the crisis

nvestor pase
= German investors more keen to look at SME deals rather than RMBS

Very robust structure is a pre requisite

= Credit enhancement — strong appreciation for not to have mezz

Structure of the = Skin in the game — strong appreciation for originator

deal committment to keep a net economic interest for the lifetime of
the trade well above the regulatory 5.00% (the full equity

tranche)

= Very spread sensitive

= Proven track record of past deals — the “Berica” brand means
consistency over time to bring transactions regularly and take

care of past deals

= Very positive experience in the involvement of supranational

Intervention entities
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The originator wishlist
» Broader base of investors albeit existing one is capable of large investment
nvestor , :
» More Italian real money accounts close to the instrument
_lrecC = Very punitive if compared to historical performance but required to pave the road to a
enhancement new asset class
= Berica PMI was a funding tool only. Is there room for something
Funding tool only *
more ?
= Term loans only had been contributed to Berica PMI. Is it possible to
The range or assets _
widen the scope to other type of sme loans ?

I ——

new deals
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