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Source: Bank of Italy and Haver 
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Interest	  rate	  on	  new	  loans	  to	  non-‐financial	  companies	  	  (less	  than	  1M	  EUR)	  -‐	  LHS	  

Spread	  BTP-‐BUND	  10Y	  -‐	  LHS	  

Lending	  to	  non-‐financial	  companies	  -‐	  YOY	  Change	  -‐	  RHS	  
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The Italian SME funding gap 



Source: DBRS calculations on Bank of Italy 
Data 
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Loans	  to	  non-‐financial	  companies	  (net	  of	  securi]sa]ons)	  

Securi]sed	  loans	  to	  non-‐financial	  companies	  
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The role of securitisation in corporate 
lending 


